SOT102, a novel CLDN18.2-targeting antibody-drug conjugate with strong therapeutic %
potential in solid tumors expressing low target levels
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Claudin (CLDN) 18.2, a member of a large family of transmembrane proteins with distinct
functions, has been shown to have a high prevalence, predominantly in gastric and pancreatic
cancer. In addition, ectopic expression of CLDN18.2 was described for other cancer types
including ovarian, lung, liver and colon, whereas healthy tissue expression is restricted to
the stomach. SOT102 represents a CLDN18.2 targeting antibody-drug conjugate based on
a novel proprietary highly specific monoclonal antibody conjugated to a derivative of
PNU-159682 using site-specific conjugation technology for the therapy of patients with
various CLDN18.2-positive solid tumors, mainly of gastric and pancreatic origin. The
CLDN18.2 protein sequence is highly conserved in mammalians with 100% identity in the
targeted extracellular loop among rodents, cynomolgus monkey and human.

SOT102 showed excellent specificity for CLDN18.2 and strong binding to the target
followed by efficient tumor cell killing. Preferential binding to selected patient-derived
tumor tissues was observed ex vivo when compared to healthy stomach tissues from mice
and cynomolgus monkey. Single-agent therapeutic activity of SOT102 was demonstrated
in 10 patient-derived mouse xenograft models (gastric, pancreatic, liver, colon and lung
adenocarcinomas). Complete responses were observed in all models, independent of
CLDN18.2 expression levels, ranging from low (IHC1+) to high (IHC3+), with minimum
effective doses between 0.2 mg/kg and 0.6 mg/kg. An acceptable tolerability profile was
observed in preliminary toxicity studies at 10 mg/kg (mouse), 6 mg/kg (rat) and 1 mg/kg
(cynomolgus monkey). SOT102 demonstrated favorable pharmacokinetic properties with
half-lives in the range of 8 days and 13 days in cynomolgus monkey and rat, respectively.
Stability of SOT102 without any significant loss of the payload was demonstrated in vitro
and in animals.

Further toxicology studies in rats and cynomolgus monkeys were initiated, paralleled by
process development and manufacturing activities with the plan to initiate the first clinical
study with SOT102 in the first half of 2022.

SOT102 (CLDN18.2 ADC)

¢ SOT102 is a novel antibody-
drug conjugate based on
a proprietary IgG1 monoclonal
antibody conjugated in a site-
specific manner via a non-
cleavable amide/peptide linker
to a derivative of the highly
potent anthracycline PNU-
159682 payload in a DAR2
light chain format. Effector
functions of the antibody have
been modified to decrease
FcRy interaction, while main-
taining FcRn binding.
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e SOT102 shows strong antitumor efficacy /in vitro and in vivo in mice in different cancer
models, including those with very low target expression. SOT102 demonstrated
a manageable safety profile. The developability parameters are favorable, and the
humanness score is in the range of fully human FDA approved antibodies.

SOT102 internalizes efficiently and demonstrates target-specific cytotoxic activity

Efficient binding of SOT102
to target expressing cells

C Target-specific killing of SOT102
in target expressing cells

HEK293_CLDN18.2 PATU8988 HEK293_CLDN18.2 HEK293_CLDN18.1
transfected transfected transfected
E 3500 T 3500 4x108 4x108
< 3000 £ 3000 3. .
% 2500 EZEOO E;“Jxm §3x10 S—0e—0e—oo—oo—oo—oo
°
b= i
g 1000 g 1o 2 e ; 1x108
2 s00 £ 500 38 o
< 0 g o [ S 2oy . 0+ .
\ N
R 9§" Q'@" S NS @@ S & QPQN S e '@'9@.9“?@\“& QQS‘ QQ\ N \“ e“ gs@e Q@“
Conc. [nM] Conc. [nM] Conc. [ng/mL] Conc. [ng/mL]
. A ) N PATU8988
B Efficient internalization of SOT102 25x10¢ ~ SOT102 mAb
into target expressing cells 3 2000 f= BencharicmaD
1h 3h 2 15v10°
§ 1x106
T 5x108
S

\QQ%QQ
S NS S
we TS S

100
W AS49 wt
- I A549 CLDN18.2
w
o 6o
E 40
20
0

Figure 1. (A) SOT102 monoclonal antibody displays high target affinity (ECso: 2-4nM),
demonstrated with CLDN18.2 transfected (HEK293) and endogenously expressing
(PATU8988) cell lines. (B) Internalization into target expressing cells (> 60% internalized
within the first 12h) and efficient delivery to late endosomes is followed by (C) target-
specific and efficient killing at an ECso ranging from 10 pM (HEK293_CLDN18.2
transfected cell line) to 500 pM (PATU8988 cell line with endogenous target expression).
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SOT102 accumulates rapidly in the tumor and exerts excellent anti-tumor potency
in vivo in patient-derived xenografts across various indications

Endpoint y-counter analysis of
SOT102-'25| accumulation in selected
organs ex vivo on day 12

A SPECT analysis of
SOT102-'?5] biodistribution
in BXPC3_CLDN18.2 CDX model
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tumor 0.596 0.788 18.76% 9.75%
stomach 0.021 0.074 0.66% 0.92%
- Iu_ngs 0.048 0.111 1.51% 1.37%
thyroid 0.346 0.584 10.89% 7.23%
renal 0.035 0.16 1.10% 1.98%
liver 0.082 0.315 2.58% 3.90%
blood 0.235 1.179 7.40% 14.59%
cadaver 2.04 4.851 64% 60.00%

Notes: Tissues with target unrelated accumulation of the signal are
marked in red.

MO2 and MO3 represent individual animals as a representative
example of inter-animal variability.

% is calculated in relation to the administered dose.

Note: Tumor implantation site is marked with
white arrow.

B ”; Antitumor efficacy of SOT102 in subcutaneous
: patient-derived xenograft models

PAXF2051
Indication PDX model Target Therapeutic
expression response
(TIC <10%)
+Ht

GXA3037

(CLDN18.2'°v) (CLDN18.2"ish

H
g

e -
= £
Pancreaic ~ PAXF2051 low . S
(RS PAXF1861 intermediate et Em LN
PAXF2146*  intermediate {7 Z §
: 7 H s
PAXF201 1 Intermedlate tit 2 Days after Rnndomlzallon E Days after Rundomlzatlon -
PAXF2175 high et * * * * * *
Gastriccancer  GXA3037* high +
i i LIXFC LI-007 GXA3037
Lung Cancer LXFA3109 intermediate Tt (CLDN18. 2itermediste) (CLDN18.2hishy i
Coloncancer ~ CXF742** intermediate + dose de-escalation ’\
Liver cancer LIXFC2050 low et .
LIXFC LI-007*  intermediate et

* BRCA2 mutation; ** BRCA1,2 mutation

Mean Absolute Tumor Volume [mm®]
a NN

Mean Absolute Tumor Volume [mm
8 5 3
$ %E

Scoring of the therapeutic response: Days after Randomization Days after Randomization
o response observed in 1/3 of treated animals
++......response observed in 2/3 of treated animals

+++..response observed in all animals —4—Vehicle -8-50T102 (2mg/kg) -e-SOT102 (0.2mg/kg) —&—Isotype CTR (2mg/kg)

Figure 2. (A) Biodistribution of radioactively labelled SOT102 in mice showed effective
accumulation in the tumor (subcutaneously implanted target expressing xenograft) with
limited binding to healthy stomach tissue. (B) In vivo efficacy experiments conducted in
patient-derived xenografts upon subcutaneous implantation into partially immunocom-
promised NMRI nude mice (g3w; 2 mg/kg). Tumor growth inhibition followed by tumor
burden reduction to less than 10% of the respective vehicle-treated control group was
observed for 6 out of 10 cancer models independent of the CLDN18.2 expression level
(low-high). Furthermore, durable complete responses were noted also when the therapeutic
dose was decreased 10-fold to 0.2 mg/kg.

SOT102 shows preferential binding to CLDN18.2 expressed in tumor
compared to healthy stomach tissue

Preferential binding of SOT102
to gastric tumor over healthy
frozen human stomach

Preferential ex vivo binding of B
SOT102 to tumor tissue compared
to healthy stomach in mice
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Figure 3. (A) SOT102 (mAb) exhibits stronger binding to tissue cell suspensions of CLDN18.2
positive gastric tumor tissue than to healthy stomach tissue ex vivo. SOT102 (mAb) binding is
more tumor selective when compared to a benchmark CLDN18.2-specific monoclonal antibodly.
(B) SOT102 (MmAb) presents with strong staining in frozen sections of CLDN18.2 positive
gastric tumor tissue compared to healthy stomach tissue. A commercially available aCDLN18
monoclonal antibody was used for comparison.

SOT102 has a favorable pharmacokinetic profile and is well-tolerated in both,
mice and cynomolgus monkeys

A Pharmacokinetic profile of SOT102
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Figure 4. (A) Concentration profiles of SOT102 after single dose administration to healthy
and tumor-bearing mice and cynomolgus monkeys. (B) Selected pharmacokinetic
parameters showing favorable properties. (C) SOT102 was tolerated in mice up to a maximal
dose (MTD) of 10 mg/kg (single dose administration) and in cynomolgus monkey up to
a maximal dose of 1 mg/kg.

A large proportion of patients suffering from gastric and pancreatic
adenocarcinoma expressing CLDN18.2 at low to intermediate levels represent
the targeted population for SOT102 therapy

A Assessment of the frequency and prevalence of
CLDNT18.2 expression in gastric and pancreatic carcinoma

Figure 5. (A) Immunohis-
tochemical analysis of 34
gastric and 29 pancreatic
adenocarcinoma patients.
EEEEE: High prevalence of CLDN18.2
=HC23+ expression was observed,
however, a significant propor-
tion of patients showed low
or intermediate CLDN18.2
expression levels. Pie charts
show the frequency (%) of
samples with a respective
level of target positivity.
(B) Presented data are in
line with the published
prevalence of CDLNI18.2
expression in gastric ade-
nocarcinoma and pancre-
atic (here PDAC) patients.

Conclusions & Outlook

e SOT102 represents a novel antibody-drug conjugate with a strong potential to eliminate
tumor cells in a target-specific manner, enhanced by bystander killing effect (not shown),
mediated by the PNU-159682 derived payload.

¢ SOT102 GLP studies in rats and cynomolgus monkeys and CMC manufacturing are
currently ongoing with IND filing planned for Q4/2021.
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Published frequency and prevalence of CLDN18.2
expression in gastric and pancreatic carcinoma

Study reference Nr. of % of % of 2IHC2+
samples | CLDN18.2
positive

Rohde et al., 2019 Gastric 262 87 BE5)
Dottermusch et al., 2019 Gastric 274 84.5 N/A

Tanaka et al., 2011 Pancreatic 156 69.9 64

¢ SOT102 first-in-human study in gastric and pancreatic cancer patients will follow in
early 2022.

A target-specific companion diagnostic is planned to correlate target expression with
clinical outcome.

Preclinical combination studies with PD-1 inhibitor in gastric tumor models are ongoing.

¢ Patent applications covering SOT102 monoclonal antibody and antibody-drug conjugate
are pending.
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